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FORM 7 
 

MONTHLY PROGRESS REPORT 

Name of CNSX Issuer:  ALTA VISTA VENTURES LTD. (the “Issuer”). 

Trading Symbol:  AVV 

Number of Outstanding Listed Securities:  25,202,107 

Date:  JANUARY 7, 2016 

Report on Business 

1. Provide a general overview and discussion of the development of the Issuer’s business and 
operations over the previous month.  Where the Issuer was inactive disclose this fact. 

 

On December 8, 2016, the Company provided additional information on RedeCan Pharm, one 
of Canada’s 20 MMPR (Marijuana for Medical Purposes Regulations) cultivation and sales 
licenses that Alta Vista has the right to purchase a 100% interest in (see news release dated 
November 27th, 2015). 
 
Redecan Pharm is located in the heart of the Niagara peninsula in Southern Ontario and 
currently utilizes 15,000 square feet of greenhouse space.  RedeCan Pharm received its 
cultivation license in June of 2014 and was then issued its license to sell dry cannabis to medical 
patients across the country in March of 2015.  RedeCan’s license is currently for the cultivation 
and sale of up to 317 kilograms of dried marijuana annually.  Production amounts can be 
increased at any time to supply future demands by submitting an amendment to the license.   
 
According to RedeCan’s files their average cost per gram is approximately 73 cents.  Key factors 
that contribute to RedeCan’s low cost are:  low requirements for electricity due to growing in a 
greenhouse, access to fresh well water, augmented heat with natural gas and biofuel 
incinerator, and maintaining a small dedicated staff.      
 
RedeCan is currently offering the following 11 strains: Strawberry Cough, Moby Dick, Diesel, OG 
Kush, Shaman, Blue widow, White widow, CBD Kush, Orange Hill Special, Mazar and Critical jack.  
 
In addition, RedeCan has the following strains that are awaiting testing and will be released in 
the near future for patients to order: Polar Light, Blue Cheese, Bubba Kush, Sweet Tooth, CBD 
Shark Shock, Pineapple Chunk, OG Kush, and Bubblegum.    
 
RedeCan has been turning their focus to producing high CBD content strains.  Health Canada has 
restricted the allowable THC content in oils and extracts to a maximum of 3% THC, however, 
there is no restriction on the CBD content in oils.  RedeCan is in the process of submitting its 
application for an oils and extracts licence.  The timing of receiving a licence for oils and extracts 
is unknown.   
 
RedeCan’s operation has sufficient room within the current confines of it secured perimeter to 
add up to an additional 7,500 square feet of cultivation area.  In addition to this, there is the 
potential for additional expansion as the licenced facility is located on a privately owned 30 acre 
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parcel of land.   Any potential expansion of the operation will be dictated by the number of 
patients.   
 
Investors are cautioned that the data contained in this news release is provided to the Company 
by RedeCan and is subject to confirmation by the Company during its ongoing due diligence of 
RedeCan. 
 
On December 30, 2015, the Company announced that it had added Mr. Rob McPherson as a 
Senior Advisor.   Mr. McPherson brings with him over 25 years of experience in strategic 
planning, product development, marketing, and corporate management.  
 
“We are very fortunate to bring on a person of Rob’s calibre to Alta Vista.  He will be integral in 
helping us develop strategies for Alta Vista, to rapidly grow in the medical marijuana 
marketplace”, stated Ian Foreman, president of Alta Vista, “In addition, we will utilize his 
extensive experience in the liquor industry to plan for the potential legal recreational market in 
Canada”. 
 
Rob McPherson, MBA, has held positions of increasing scope and scale with some of the world’s 
leading consumer goods companies. Over his 25 years, Mr. McPherson has worked for Procter & 
Gamble, Sandoz (now Novartis), Kraft Foods and Bacardi. While with Kraft Foods International in 
the UK, Mr. McPherson led the first Venture Team, in developing the concept, product 
technology and brand positioning for the Tassimo hot beverage system, now a $1B global brand. 
While Vice President of Marketing for Bacardi Canada, Mr. McPherson was chosen to redefine 
Global Brand Management at Bacardi Limited and to re-structure the 42 Below Vodka global 
business. Most recently, as President of Bacardi Canada, he developed and deployed a new 
strategic plan, structure and resourcing, generating market-leading performance in the critical 
On Premise channel. He also instituted more rigorous sales forecasting models and a greater 
collaboration between the Sales and Marketing functions, leading to better and more timely 
decision making. 
 
“I am excited to be joining the growing team at Alta Vista. I have been looking for the right 
opportunity to enter the Canadian medical marijuana space and feel that both the timing, and 
this specific company, represent a powerful combination to build a leading player in what is a 
rapidly growing industry”, stated Mr. McPherson.   
 

2. Provide a general overview and discussion of the activities of management. 
Management also continues to review opportunities in the Medical Marijuana space in 
Canada. 

 
Management continues to try and find partners/optionees for its projects in Mexico. 

3. Describe and provide details of any new products or services developed or offered. For resource 
companies, provide details of new drilling, exploration or production programs and acquisitions 
of any new properties and attach any mineral or oil and gas or other reports required under 
Ontario securities law.   None to Report 

4. Describe and provide details of any products or services that were discontinued. For resource 
companies, provide details of any drilling, exploration or production programs that have been 
amended or abandoned.   None to Report   
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Describe any new business relationships entered into between the Issuer, the Issuer’s affiliates 
or third parties including contracts to supply products or services, joint venture agreements and 
licensing agreements etc. State whether the relationship is with a Related Person of the Issuer 
and provide details of the relationship.  Mr. Rob McPherson has joined the Company as its 
Senior Advisor. 

5. Describe the expiry or termination of any contracts or agreements between the Issuer, the 
Issuer’s affiliates or third parties or cancellation of any financing arrangements that have been 
previously announced.  None to Report 
 

6. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that occurred during 
the preceding month.  Provide details of the nature of the assets acquired or disposed of and 
provide details of the consideration paid or payable together with a schedule of payments if 
applicable, and of any valuation. State how the consideration was determined and whether the 
acquisition was from or the disposition was to a Related Person of the Issuer and provide details 
of the relationship.  None to Report 

7. Describe the acquisition of new customers or loss of customers.   None to Report 

8. Describe any new developments or effects on intangible products such as brand names, 
circulation lists, copyrights, franchises, licenses, patents, software, subscription lists and trade-
marks.  None to Report 

9. Report on any employee hirings, terminations or lay-offs with details of anticipated length of 
lay-offs.  None to Report 

10. Report on any labour disputes and resolutions of those disputes if applicable.  None to Report 

11. Describe and provide details of legal proceedings to which the Issuer became a party, including 
the name of the court or agency, the date instituted, the principal parties to the proceedings, 
the nature of the claim, the amount claimed, if any, if the proceedings are being contested, and 
the present status of the proceedings.   

The Company’s Mexican subsidiary has filed an injunction against the government as the 
government has requested taxes owed, retroactively, based on Minera Alta Vista S.A. de C.V. 
(MAV) not filing taxes as an operational mining company.   As MAV is only an exploration 
company and not an operational mining company MAV intends to fight this error made on the 
part of the government. 

- It appears that the Company has successfully defended its position and the request by the 
Government has been dropped.  Official notification has yet to be received by MAV. 

12. Provide details of any indebtedness incurred or repaid by the Issuer together with the terms of 
such indebtedness.   

The Company continues to not pay management and key contractors and accumulate debt in 
order to conserve capital. 
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13. Provide details of any securities issued and options or warrants granted. 

Security Number Issued Details of Issuance Use of Proceeds(1) 

Common shares 1,310,000 Warrants exercised at 

$0.075 

General working capital 

(1) State aggregate proceeds and intended allocation of proceeds. 

14. Provide details of any loans to or by Related Persons.  

None to report 

15. Provide details of any changes in directors, officers or committee members.   

None to Report 
 

16. Discuss any trends which are likely to impact the Issuer including trends in the Issuer’s market(s) 
or political/regulatory trends.   

The lack of market interest in early stage exploration properties continues to affect the 
Company’s market. 

There appears to be a building interest in the medical marijuana space with the election of a 
Liberal majority government. 
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Certificate Of Compliance 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly authorized by 
a resolution of the board of directors of the Issuer to sign this Certificate of Compliance. 

2. As of the date hereof there were is no material information concerning the Issuer which has not 
been publicly disclosed. 

3. The undersigned hereby certifies to CNSX that the Issuer is in compliance with the requirements 
of applicable securities legislation (as such term is defined in National Instrument 14-101) and all 
CNSX Requirements (as defined in CNSX Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 

Dated JANUARY 7, 2016. 

 IAN FOREMAN 
Name of Director or Senior Officer 

 “SIGNED” 
Signature 
CEO & Director  
Official Capacity 

Issuer Details 
Name of Issuer 

ALTA VISTA VENTURES LTD. 

For  Month End 
 
 
DEC 31, 2015 

Date of Report 
YY/MM/D 
 
15-01-07 

Issuer Address 
459, 409 GRANVILLE STREET 
 

City/Province/Postal Code 
VANCOUVER, B.C. V6C 1T2 
 

Issuer Fax No. 
(604)678-2532 

Issuer Telephone No. 
(604)678-2531 

Contact Name 
IAN FOREMAN 
 

Contact Position 
CEO 

Contact Telephone No; 
(604)678-2531 

Contact Email Address 
ian@altavistaventures.ca 

Web Site Address 
www.altavistaventures.ca 

 


